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SUMMARY OF PROCEEDINGS OF THE FIFTY-FIFTH (55TH) ANNUAL GENERAL 
MEETING OF THE COMPANY HELD AT WEIL HOTEL, BALLROOM 1, LEVEL 6, 292 
JALAN SULTAN IDRIS SHAH, 30000 IPOH, PERAK DARUL RIDZUAN ON TUESDAY,    
18 FEBRUARY 2020 AT 2.15 P.M. 
 
PRESENT  : Tan Sri Dato’ Seri Lee Oi Hian – Chairman 

Directors, members, proxies, corporate representatives and 
others are as per attendance list 

 
 
1. COMMENCEMENT OF MEETING 

 
The Chairman called the Meeting to order and extended a warm welcome to the 
attendees.  The Company Secretary, Ms. Yap Miow Kien, confirmed that a quorum 
was present. 
 
 

2. PRELIMINARY 
 
The Chairman briefed the members that pursuant to the Main Market Listing 
Requirements (“Listing Requirements”) of Bursa Malaysia Securities Berhad (“Bursa 
Malaysia”), resolutions at the Meeting would be put to vote on a poll through electronic 
voting.  The Company has appointed Boardroom Share Registrars Sdn Bhd as the Poll 
Administrator to conduct the polling process and Boardroom Corporate Services Sdn 
Bhd as the Scrutineers to verify and validate the poll results.  The polling process for 
voting on the resolutions would be conducted upon completion of the deliberation of all 
items to be transacted at the Meeting. 
 
 

3. NOTICE OF MEETING 
 
On a proposal of a member, the Notice of Meeting dated 31 December 2019 was taken 
as read. 
 
 

4. AUDITORS’ REPORT 
 
On a proposal of a member, the Auditors’ Report was taken as read. 
 
 

5. QUESTION AND ANSWER SESSION 
 
The Chairman informed that the Company had responded to the questions raised by 
the Minority Shareholders Watch Group (“MSWG”) in their letter dated 7 February 2020 
for the Annual General Meeting.  The replies thereto (a copy of the MSWG’s letter 
together with the Company’s reply dated 12 February 2020 are attached as Appendix 
1) has been distributed to all members attending the Meeting.  The MSWG 
representative confirmed that they do not need the replies to be read out at the 
meeting.  
 
Thereafter, the floor was opened to further questions.  A member requested the 
Company to consider disclosing the changes in the Company’s share capital since 
incorporation in its Annual Report.  The Chairman noted the member’s request which 
will be considered.   
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The member further enquired on the intended treatment of the BKB shares bought 
back under share buybacks, as the Company has to-date purchased close to the 
permitted 10% of its issued share capital.   

 
The Managing Director explained that the Company’s share buybacks will enhance the 
earnings per share of the Group.  The BKB shares bought back are currently kept as 
treasury shares and the Directors have the options of selling these treasury shares, 
cancelling them or distributing them as shares dividend to the members.  However, the 
Board is likely to consider cancelling these treasury shares as it will enhance the 
Company’s earnings per share.  

 
There being no other questions, the Chairman concluded the question and answer 
session and proceeded to Agenda 1. 
 
 

6. AUDITED FINANCIAL STATEMENTS AND REPORTS 
 
The Chairman informed that the Audited Financial Statements for the year ended         
30 September 2019 (“FY 2019”), together with the Directors’ and Auditors’ Reports 
thereon, are tabled in the Meeting for discussion only and are not required to be put 
forward for voting. 
 
The Audited Financial Statements for the year ended 30 September 2019, together 
with the Directors’ and Auditors’ Reports thereon which were laid before the Meeting in 
compliance with Section 244(2)(a) of the Companies Act 2016 were duly received and 
there were no questions. 
 

 
7. RE-ELECTION OF DIRECTORS 

 
Dato’ Lee Hau Hian and Dato’ Yeoh Eng Khoon retire by rotation in accordance with 
the Company’s Constitution and, being eligible, offered themselves for re-election. 
 
A member proposed that the following resolution be put to a vote: 
 
“THAT Dato’ Lee Hau Hian, who retired in accordance with the Company's 
Constitution, be and is hereby re-elected a Director of the Company.” 
 
A member proposed that the following resolution be put to a vote: 
 
“THAT Dato’ Yeoh Eng Khoon, who retired in accordance with the Company's 
Constitution, be and is hereby re-elected a Director of the Company.” 
 
 

8. DIRECTORS’ FEES 
 
A member proposed that the following resolution be put to a vote: 
 
“THAT the payment of Directors' fees of RM962,068/- in respect of the financial year 
ended 30 September 2019 to be divided amongst the Directors in such manner as the 
Directors may determine, be hereby approved.” 
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9. DIRECTORS’ BENEFITS 
 
A member proposed that the following resolution be put to a vote: 
 
“THAT the payment of Directors' benefits (other than Directors’ fees) to the              
Directors for the period from the Fifty-Fifth Annual General Meeting to the Fifty-Sixth 
Annual General Meeting of the Company to be held in 2021 be hereby approved.” 
 
 

10. RE-APPOINTMENT OF AUDITORS 
 
A member proposed that the following resolution be put to a vote: 
 
“THAT BDO PLT be and are hereby re-appointed as Auditors of the Company at a 
remuneration to be fixed by the Directors and to hold office until the conclusion of the 
next Annual General Meeting.” 
 
 

11. SPECIAL BUSINESS 
 

(a) ORDINARY RESOLUTION 6 - PROPOSED RENEWAL OF AUTHORITY TO 
BUY BACK ITS OWN SHARES BY THE COMPANY 
 
On the proposal of a member, the following resolution was put to a vote: 
 
“THAT Ordinary Resolution 6 on the Proposed Renewal of Authority to Buy Back 
its Own Shares by the Company be passed.” 

 
(b) ORDINARY RESOLUTION 7 – PROPOSED RENEWAL OF SHAREHOLDERS’ 

MANDATE FOR RECURRENT RELATED PARTY TRANSACTIONS OF A 
REVENUE OR TRADING NATURE 
 
On the proposal of a member, the following resolution was put to a vote: 
 
“THAT Ordinary Resolution 7 on the Proposed Renewal of Shareholders’ 
Mandate for Recurrent Related Party Transactions of a Revenue or Trading 
Nature be passed.” 

 
 

(c) PROPOSED RENEWAL OF THE AUTHORITY FOR DIRECTORS TO ALLOT 
AND ISSUE NEW ORDINARY SHARES IN THE COMPANY (“BKB SHARES”) 
IN RELATION TO THE DIVIDEND REINVESTMENT PLAN THAT PROVIDES 
THE SHAREHOLDERS OF THE COMPANY THE OPTION TO ELECT TO 
REINVEST THEIR CASH DIVIDEND ENTITLEMENTS IN BKB SHARES 
(“DIVIDEND REINVESTMENT PLAN”) 
 
On the proposal of a member, the following resolution was put to a vote: 
 
“THAT Ordinary Resolution 8 on the Proposed Renewal of Authority for Directors 
to Allot and Issue New BKB Shares in relation to the Dividend Reinvestment Plan 
be passed.” 
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12. ANY OTHER BUSINESS 
 
The Meeting noted that the Company had not received any notice for transaction of 
any other business. 
 

The Meeting then proceeded to electronic poll voting. 
 
 
13. POLLING PROCESS 
 

The Chairman informed that he has been appointed as proxy for several members and 
that he would vote in accordance with their instructions given. 
 
Thereafter the members proceeded to vote electronically on the various resolutions 
using the electronic voting devices provided by the Share Registrars.  The members 
were requested to return to their seats after casting their votes. 
 
 

14. DECLARATION OF RESULTS 
 

After the Scrutineers had certified the poll results and passed the results to the Board, 
the Chairman called the Meeting to order for the declaration of the poll voting results. 
 
Based on the poll results as verified and validated by the Scrutineers, the Chairman 
declared all the resolutions tabled at the Meeting, CARRIED as follows: 
 

Resolution 

Vote in Favour Vote Against 

No. of 
Shareholders 

No. of Shares % No. of 
Shareholders 

No. of 
Shares 

% 

Ordinary Business 

Resolution 1 
Re-election of Dato’ 
Lee Hau Hian who 
retires in accordance 
with the Company’s 
Constitution 

135 307,193,068 99.9932 3 21,021 0.0068 

Resolution 2 
Re-election of Dato’ 
Yeoh Eng Khoon 
who retires in 
accordance with the 
Company’s 
Constitution 

129 307,111,068 99.9665 9 103,021 0.0335 

Resolution 3 
Approval of 
Directors’ fees 
amounting to 
RM962,068 for the 
year ended 30 
September 2019 

138 307,214,089 100 0 0 0 

Resolution 4 
Approval of payment 
of Directors’ benefits 
(other than Directors’ 
fees) to Directors for 
the period from the 
Fifty-Fifth AGM to 
Fifty-Sixth AGM to be 
held in 2021 

138 307,214,089 100 0 0 0 
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Resolution 

Vote in Favour Vote Against 

No. of 
Shareholders 

No. of 
Shares 

% No. of 
Shareholders 

No. of 
Shares 

% 

Resolution 5 
Re-appointment of 
BDO PLT as 
Auditors and 
authority to the 
Directors to fix their 
remuneration 

138 307,214,089 100 0 0 0 

Special Business 

Resolution 6 
Proposed Renewal 
of Authority to Buy 
Back its Own 
Shares by the 
Company 

138 307,214,089 100 0 0 0 

Resolution 7 
Proposed Renewal 
of Shareholders’ 
Mandate For 
Recurrent Related 
Party Transactions 
of a Revenue or 
Trading Nature 

115 69,871,810 100 0 0 0 

Resolution 8 
Proposed Renewal 
of Authority to Allot 
and Issue new 
BKB Shares in 
relation to 
Dividend 
Reinvestment Plan 

137 307,213,089 99.9997 1 1,000 0.0003 

 
 

15. TERMINATION 
 
There being no other business, the Meeting ended at 3.05 p.m. with a vote of thanks to 
the Chair. 
 
 
 
















